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Palestine – continued from page 22

National
U.S.-Arab
Chamber of
Commerce

Old World Charm…
Modern Know-How

NUSACC: Your Navigator for Four Decades.
The National U.S.-Arab Chamber of Commerce, widely regarded 
as the voice of American business in the Arab world, is in touch 
with business communities across the United States and serves as 
the U.S. point of contact for the national chambers of commerce 
in the 22 Arab nations. On a daily basis, NUSACC works closely with 
leaders throughout the Arab world, as well as high-level decision 
makers in the U.S. business community, public policy research 
centers (“think tanks”), multilateral institutions, nongovernmental 
organizations (NGOs), media, and the U.S. Government.

National U.S.-Arab Chamber of Commerce (NUSACC)
1023 15th Street, Suite 400, Washington, DC 20005

(T) 202-289-5920   (F) 202-289-5938
www.nusacc.org

the first half of 2010, on top of nearly $1.4 billion 
in 2009 and $1.8 billion in 2008. On September 
30, 2010 the World Bank delivered an additional 
$40 million grant to the Palestinian Authority 
while the U.S. provided an additional $150 
million in November, bringing 2010 support 
and investment up to $600 million. 

The number of newly registered West Bank 
enterprises in commerce and services has been 
steadily increasing, according to the PA 
Ministry of National Economy. In 2009, they 
jumped by over 38 percent with declared capital 
more than double that of 2008. Data from 
2010 indicate similar levels of private sector 
growth. The 2008-2010 Palestine Reform and 
Development Plan gave a jumpstart to the 
private sector and launched several high-profile 
projects, such as superstores, an industrial park, 
and housing developments.

The Middle East Venture Fund, launched in 
December 2009 with a €5 million investment 
from the European Investment Bank in Luxem-
bourg, is working with the ICT sector in the 
territories to develop an “ecosystem that fosters 
the formation, f inancing and growth of 
technology companies.”

Exports of “fair trade” products are increasing. 
In particular, olive oil from Palestine can now 
be found in high-end grocery stores and retail 
outlets around the United States.

The World Bank cited Israeli restrictions 
imposed on the movement of people and goods 
as the major hindrance to economic development. 
That includes curtailed access to land and water, 
the inability of investors to visit their investments, 
and bans on broadly defined “dual use” materials. 
Despite these strictures, economic activity is 
growing, and the World Bank noted that the 
fledgling nation is “well-positioned to establish 
a state.” A newly released IMF estimate forecasts 
2010 Palestinian growth will reach eight percent, 
and a new baseline scenario forecasts combined 
West Bank/Gaza GDP growth to surge from 
eight percent in 2012 to 12 percent by 2013.
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